ANNEX 4
to the Contract No._____ of _________ 2024

CONDITIONS FOR THE CONVERSION OF THE FEES FOR GOODS

1. During the term of the Contract, either party to the Contract shall have the right to initiate a recalculation (change) of the rates provided for in the Contract not earlier than 12 (twelve) months after the entry into force of the Contract (or, if a recalculation has already been carried out, from the date of the last such recalculation pursuant to this clause), in the event of an increase/decrease in the change (k) in the price of the industrial production sold by the manufacturers, as calculated in accordance with clause 4 above, by 10 percent or more. For the purpose of the recalculation, the Parties shall refer to the data of the Indicators Database published by the State Data Agency on the Official Statistics Portal, without requiring from the other Party the submission of an official document or confirmation issued by the State Data Agency or any other authority. 
 	2. The recalculated rates shall be agreed in writing between the Parties (hereinafter referred to as the Agreement) and shall apply to orders placed after the Parties enter into the Recalculation Agreement. 
3. The Parties must specify in the Agreement the index value at the beginning of the period and the date of its determination, the index value at the end of the period and the date of its determination, the price change (k), the recalculated rates, the recalculated value of the initial contract. 
4. The new rates shall be calculated according to the following formula: 
, where
a – the price of the contract item (in EUR excluding VAT)) (if the price has been recalculated, after the last recalculation). 
a1 – recalculated (changed) rate (EUR excluding VAT) 
k – according to the producer price index for industrial production sold[footnoteRef:1] (select “Manufacturing” “Manufacture of textile products (total market)”) price change (increase or decrease) (%).       [1: ] 

The value of “k” shall be calculated according to the following formula: 
, (%), where
Indnaujausias – the latest published producer price index for industrial production sold on the date of sending the request for price recalculation to the other party (select “Manufacturing” “Manufacture of textile products (total market)”).
Indpradžia – producer price index for industrial production sold on the start date (month) (select “Manufacturing” “Manufacture of textile products (total market)”). 
In the case of the first recalculation, the start of the period (month) is the month of conclusion of the Contract. For the second and subsequent recalculations, the beginning of the period (month) shall be the month of the published value of the relevant index used at the time of the last recalculation;  
5. For the calculations, index values are taken to four decimal places. The calculated change (k) shall be used for further calculations rounded to one decimal place and the calculated rate “a” shall be rounded to two decimal places;  
 	6. Subsequent rate recalculations cannot cover a period for which a recalculation has already been made.  
7. If the price change (k) of the industrial output sold by the producers, calculated as set out in clause 4, exceeds 30 % from the original contract price on the date of signing the contract, the commodity prices will be recalculated by a maximum 30 % change. 
8. If the contract price has been revised in accordance with the price revision clauses in the Contract, the original contract value shall be adjusted accordingly (increase or decrease).  
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