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Annex A

Description of calculation, extent, and distribution of EEX LTU NGP Index and Marginal Prices

1. Distribution
Following services around the EEX LTU Neutral Gas Price (EEX LTU NGP) Index will be delivered on (i) sftp every 15 (fifteen) minutes for direct retrieval of interim values by Amber Grid, (ii) on eex.com in a public .csv file of interim values for shippers to retrieve and (iii) eex.com in a public .csv file once a day with the final prices (together defined as “interim solution”); and will consist of :
· EEX LTU NGP;
· EEX LTU NGP + adjustment %;
· EEX LTU NGP – adjustment %;
· EEX LTU Marginal Buy Price;
· EEX LTU Marginal Sell Price;
For the avoidance of doubt, the right of EEX AG to Changes under Section 5.2 of the General Conditions applicable to EEX Group DataSource Products remains unaffected.
2. Calculation methodology
2.1 EEX Neutral Gas Price (EEX LTU NGP)
EEX LTU NGP is the volume-weighted average price of all trades executed in all the spot contracts with delivery on a specific gas day ("D") on Lithuanian market area. All spot contracts for a given delivery day must be considered for the computations:
· Within-Day 
· Day-ahead 
· Saturday
· Sunday
· Weekend 
· Bank Holidays 
· Individual days Non-Bank Holidays. 
EEX LTU NGP calculation window opens two gas days (D-2) before the start of the relevant gas day (D) at 6.00 CE(S)T and ends on the relevant gas day at 05:59:59 CE(S)T.  The last value calculated at the calculation window closure is considered as final price.
For the avoidance of a doubt, in case of trades matched via spread instruments, only the local prices will be included in the calculation of EEX NGP.
2.2 EEX LTU Neutral Gas Price + adjustment %
The calculated EEX LTU NGP is increased by 10%. 
EEX AG and Contracting Party agrees that at the time of signing the Agreement adjustment % is set to 10%. The Contracting Party retains the right to request a modification of the adjustment % at any time. Any request for a change in the adjustment % must be communicated to EEX AG with a minimum of four (4) weeks' notice.
2.3 EEX LTU Neutral Gas Price - adjustment %
The calculated EEX LTU NGP is decreased by 10%. 
EEX AG and Contracting Party agrees that at the time of signing the Agreement adjustment % is set to 10%. The Contracting Party retains the right to request a modification of the adjustment % at any time. Any request for a change in the adjustment % must be communicated to EEX AG with a minimum of four (4) weeks' notice.
2.4 EEX LTU Marginal Buy Price
The EEX LTU Marginal Buy Price is the higher of:
· the highest price at which the transmission system operator purchased and/or sold gas on the trading platform on Lithuanian market area in respect of  that gas day/balancing period, of
· the EEX LTU NGP of gas in respect of that gas day/balancing period, plus an adjustment %.
EEX LTU Marginal Buy Price is determined by comparing Amber Grid’s transactions highest price and EEX LTU NGP + adjustment % for specific delivery day. The value that is higher will be EEX LTU Marginal Buy Price.
2.5 EEX LTU Marginal Sell Price
The EEX LTU Marginal Sell Price is the lower of:
· the lowest price at which the transmission system operator bought and/or sold gas on the trading platform on Lithuanian market area in respect of  that gas day/balancing period, or
· ii) the EEX LTU NGP of gas in respect of that gas day/balancing period, minus an adjustment %.
EEX LTU Marginal Sell Price is determined by comparing Amber Grid’s transactions lowest price and EEX LTU NGP - adjustment %. The value that is lower will be EEX LTU Marginal Sell Price.







	Leipzig,
Date:

	
	

	
	
	

	
	
	

	European Energy Exchange AG
Name: 
Position: Director Market Data Services

	
	European Energy Exchange AG
Name: 
Position: Head of Data Sales & Customer Care

	Vilnius,
Date: 
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	AB Amber Grid
Name: 
Position: Chief Executive Officer
	
	






     	Page 1
	 © EEX AG – part of eex group




image1.wmf

