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Financial statements

- Stotement of

Comprehensive

lncome

Earned premiums
Written premiums
Gross written premiums
Reinsurers’ share in written premiums
Net written premiums
Change in unearned premium and unexpired risk
technical reserves
Gross change
Reinsurers' share
Change in net unearned premium and-unexpired risk
technical reserves

Net earned premiums
Other technical income, net

Paid claims, net
Gross claims paid
Paid claims
Loss adjustment expenses
Recovered losses
Reinsurers' share of claims paid
Net paid cldims
Change in outstanding claimtechnical reserve
Change in gross outstanding claim technical reserve
Reinsurers' share
Change [n net outstanding claim technical reserve

Net incurred élaims

Operating (expenses)/ income
Client acquisition costs
Change in deferred client acguisition costs
Administrative expenses
Depreciation and amottisation
Reinsurcnce commigsion income, net
Change inunegarned reinsurance commission
Net operating expenses

16

Note

19,2021
1418
14,18

2017 2016
EUR'Q00 EUR'000
162:979 130'808
(23.416) 16:661)
139 563 24147
(14 632) (8335)
1355 (151)
(13 277) (8.486)
126 286 15 661
206 28¢

(79 399) {77 467)
(81088) {78959)
(4720) {4:297)
54609 5785

4 485 1599
{74 914) (75 868]
(19:596) (3.687)
9164 (139)
{10°432) {2826)
{85 346) [719:694)
(17 013} (13 740)
1452 754
{24 008) {21123)
{112 {1056)
7459 1457
(298) Z
(33 518) (33708)




Other technical expenses, net 15 (147) (Go3)

Investment mancigement charges (300) (2)
Interest.income 16 904 (s
Gain/(loss) from finarclal assets and liabilities et fair value
through-profitor loss, net 169 (92)
Gain/(loss) onforeign currency fluctuation {174) 267)
Other income 506 457"
Other expenses (975) 562)
Profit before tax " -~ 8701 2/550
Income tax expense 17 ‘ (209) __618)
{ Net profit for the period A _ 1932

Items that are or may be reclassified to profit or loss

| Available-tor-sale financial assets = net change in falr value _ 957 L2
Other comprehensive income for the period: e 987 .. | h2)
Total comprehensive income forthe period L. 1920

The accompanying notes on pages 22 1o 74 form an integral part of these financial statemants.

gt o

Chairman of the Board Member of the Board . Member of the Board .
Member of the Bocret
23 March 2018
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Financial statements

Stagtement of

Einancial

Land and buildings
Property and eguipment

Intangible assets
Investment property

Financial investments
Einahcial instruments at fair value through profit or loss
Held-to-imaturity financial instruments
Availanle-for-sale instruments
Deposits with banks

Total financidl Invastients

Inventory

Receivables from direct insurance activities
Due from policy holders
Due from intermediaries
Tatal recelvakbles from directinsurance getivities
Recelvables from reinsurance dctivities
Other receivables
prepaic corporadte incomé tax
Total recelvables
Total loans and receivables

Deferred tax asset
Accrued income and deferred expenses
Detferred client acguisition costs
COther accrued income and deferrad expanses
Total acctued Income and deférred expenses

Reinsurance. contract assets:

Reinsurers' share in unecirned premiums technical reserves
Reinsurers' share in cutstanding claim technical reserve

Total assets from reinsurance contracts
Cash and cash equivalents
Total assets
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osition

31122071 31.12.20%
Note EUR'000 EUR'O00
20 3005 418
© 1526 731
2 1777 1642
20 446 99
2241 1825 76210
22,61 1781 i
2240 148 805 5024
B o 2303 _w___1357_
155 714 82593
133 3
28850 18543
1691 1451
24 30 241 ' 19994
‘ 1029 ey
25 733 149
S .. R ¢
' 32 057 e 21322
32 057 21322
29 181 130
72 8402 5600
1020 472
9422 6 072
938 19166 999
10,38 32 085 6793
38 51248 9 015
289 071 16k 532




Equity and liabilities

Equity
Sharre capital
Revaluction reserves
Other reserves
Retained ecrnings
Profit for the period
Total equity

Liabilities
Subordingted loan
Technical reserves

Technical reseives for unearned premiums and

unexpirecl risks

Outstanding claim technical reserves

Total technical reserves

Creditors

Direct Insurance creditors
Due to policy holders
Due to intermediaries
Total direct Insurance creditors

Relnsurance credlitors
Reinsurers deposits:

Texes and socidl insurance contribsutions

Other creclitors
Total creditors

Deferred tax liabilities
Provisions
Accrued liabilities

Unecdrned reinsurcance commission income
Deferred next period income

Total liabilities
Total equity and liabilities

The accompanying notes on pages 22 to 74 form an integral part of these financial statements.
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Chatirmean of the Bocard

23 March 2018
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31122017 31,12.2016

Nota EUR'000 EUR'000
28 61609 29 QU0
28 1475 il
1 (1605) -
3716 2050

7792 1932

53 987 34 053

1500 -

7,38 B4-029 56707
10,38 j01 389 G4938
185418 13645

7040 47136

1035 846

8 075 4982

31 4195 1574
27 748 w

30 881 468
32 5540 G 306
42 439 17 328

29 - 92
33 1420 an
33 3987 2 880
14 1160 663
160 “
236 084 _ 130 479,

289 0N 184 532

R R T

’

I:flc;mbor ::tf the Board

19




Independent Auditors’ |
Report




I KPMG Baltlcs SIA Telephone  +871 67038000
2). 7 Vesetas lola 7 Telatax +:371 67038002

- Riga, Lv-1013 kpmg.comifiv
Latvia

Independent Auditors’ Report

To the shareholders of AAS “BTA Baltic Insurance
Company”

Report on the Audlt of the Financial Statements

Our Opinion-on the Financial Statements

Woe have audited the accompanying financial statements of AAS "BTA Baltic !nsurancl,e
Company" {"the Company") set out on pages 16 to 74 of the accompanying Annual Report,
which comprise;

|
the statement of financial position as at-31 December 2017, !
the statement of.comprehensive income for the ysar then ended, ‘
the statement of changes in squity for the year then ended, i
the staterent of cash flows for the year then ended, and !

the notes to the financial statements, which include a summary of significant accounting
policies and other explanatory notes.

o 8 ® @ 9

In our opinion, the accompanying financial statements give a true and fair view of the financjal
position of BTA Baltic Insurance Company AAS as at 31 December 2017, and of its financlal
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRSs) as adopted by the European Union,

Basls for Opinion
In accordance with the ‘Law on Audit Services' of the Republic of Latvia we conducted our
audit in accordance with International Standards on Auditing adopted in the Republic of Latyia

(ISAs). Our responsibilities under those standards are further described in the Auditors’
Responsibility for the Audit of the Financial Staterments section of our report,

Wae are independent of the Company in accordance with the Intemational Ethics Standards
Board: for Accountants’ Code of Ethics for Professional Accountants {IESBA Code) and
independence requirements included in the 'Law on Audit Services' of the Republic of Latyia
that are relevant to our audit of the financlal statements in the Republic of Latvia. We haye
also fulfilled our other professional ethics responsibilities and objectivity requirements in
accordance with the IESBA Code and the 'Law on Audit Services' of the Republic of Latvia.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in-our audit of the financial statements of the current period. These matters wore
addressed in the context of our audit-of the financial statements as a whole, and in formipg
our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matter described below 1o be the key sudit matter to be communicated in
our report,

KPMG Baltics S14, 8 Latvian limited lisbility company ond a
‘membaer firm.of the KPMG network of Independent momber
litms affiliated with KPMG Interastional Cooperative (KPMG
Intemational'l, 1 Swiss entity,:
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Measuremant of claims reserves

The Company's gross outstanding claims reserves as at 31 Decernber 2017 amounted to
EUR 1071 388 thousand {31 December 2016; EUR 66 938 thousand),

Reference to the financlal statements: Note 10 “Qutstanding claim technical reserve” an
pages 57 to 58, Note 38 “Remaining maturities of insurance liabilities” on page 71 and
Note 3 "Significant accounting policies" point 3.2 (¢} “Cutstanding claim technical
reserves” on pages 30 to 31 and (i) “Claims technical reserves” onpage 32.

Kay audit matter

Gross outstanding claims reserves {"claim
reserves”} for the: Company, as a non-life
insurance provider, constitute the most
significant element of insurance contract
liabilities presented in the liabilities of the
Company's statement of financial position.
The most significant claims reserves are

associated with the obligatory motor third |

party liability, motor own damage and
general civil liability insurance,

Management Board uses a range of
complex and subjective actuarial methods
to determine the best-estimate amounts of
those reserves as at the reporting date,
whether in respect of reported claims (i.e.
RBNS}), or those not reported {i.e. IBNR),
The complexity of the models applied may
give rise to errors as a result of inaccurate

and incomplete data inputs or the design or |

application of the models. Thus, the
completeness and accuracy of the data

underlying the actuarlal projections was our |

area of audit focus.

The estimation of the amounts of claims
reservas generally involves a significant
degree of Management Board's judgment,
mainly in respect of the assumptions about
future events and developments. Relatively
insignificant changes in those assumptions
may have a significant effect on the
estimated amounts of claim reserves, The
assumptions most subject 1o estimation
uncertainty are those in respact of loss
rates, claim  frequency, average claim

amounts, court settleaments, discount rates,

changes in the amount of futlre annuity
payments, and the expected payment
period.

| Our response

| Our audit procedures, performed with the
| assistance of our-actuarial and 1T specislists,

included, among others;

- Tasting the design, implementation and

related to the process of establishing
and adjusting outstanding clims
reserves, Including the relevant
managament review controls,
accounting and actuarial controls, such
as reconcillations of key data underlying
the actuarial calculations (such as
reports on claims paid and incurred) as
well as testing of gensral controls in the
IT  esnvironment  regarding  data
extraction and validation.

e Assessing for reasonableness the
actuarial methodologies and
assumptions applied by the Company,
including in particular the loss ratios,
claim frequenecy and average size of
claims, expected +trends In court
settlement, allowance for future clalims
inflation  {including for annuities),
discount rates, expectad payment dates
and payment period, by reference to the
methodologies  and  assumptions
applied by the Company in prior period
and the prevailing industry practice, also
considering the applicable legal and
regulatory  requirements and the
raguirements of the relevant finangial
reporting standards.

» For all insurance contract portfolios,
performing -a retrospective analysis of
the accuracy and completeness of the
Company's gross -outstanding claims

operating effectivenass of key controls |




i ."'—’f‘n ‘

kbinie!

Due to the above factors, we considered | reserves recognized at the end of prior

maasurement of the non-ife Insurance ' yeaf, comparing this analysis to the

outstanding claims reserves to be our key Company's estimates, and seeking

audit matter. ' Management Board's explanations for
any slgnificant differences.

1o For all significant Insurance contract.
' portfolies, such as, among others,
obligatory motor third party Tiability,
motor own damage and general civil
liabflity, developing an independent
estimate of the gross outstanding
alaims reserves, comparlng our amount
to the Company's estimates and

seeking Management Board's
explanations.  for  any significant
differences.

Reporting on Other Information

The Company's management is responsible for the other information. The othar informatio
comprises: ’

s Information about the Company, as set out-on page 3 of the accompanying Annua

Report, |

2P

s lotter of the Chalrman of the Supervisory Board, as set out on page 5 of the

accompanying Annual Repot
e Management Report, as set out on pages 6 to 11 of the accompanying Annual Repor

Group communications & marketing cormpany profile, as set out on pages 12 to 14 lof

the accompanying Annual Report,

e Statement of management responsibility, as set out on page 16 of the accormpanying

Annual Report,

Our opinion on the financial statements does not cover the other information included in the
Annual Report, and we do not express any foim of assurance conclusion thereon, exceptias
described in the Other Reporting Responsibilities. in Accordance with the Legislation of the

Republic of Latvia Related to Other Information section of our report.

in connection with our audit of the financial statements, our responsibility is to read the oth

18

information and, in doing 'S¢, consider whether the other information is materially

inconsistent with the financial statements or our ktowledge obtained in the audit
otherwise appears to be materially misstated.

or

If, based on the woerk we have performed and in light of the knowledge and understanding
of the Company and its environmant sbtained in the course of our audit, we conglude that
there Is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

ety ot |

e Tt



Related to Other information
In addition, in aceordance with the ‘Law on Audit Services' of the Republic of Latvia wi

Management Board is prepared in accordance. with the requirements of the Financial ar

Capital Market Commission:of the Republic of Latvia regulations No. 201 ~ Regulations on
the preparation of annual report and-consolidated annual report of insurance and reinsurance

undertakings and non-European Union:insurance affiliates,
Based solely on the work required to be undertaken in the course of our audit, in our opinio

¢ the information glven In the Report of the Supervisory Board and the Management

Board for the financial year for which the financial statements are prepared
consistent with the financial staterents; and

o the Report of the Supervisory Board and the Management Board has been prepared
in accordance with the requirements of the Finangial and Capital Market Commission

of the Republic of Latvia regulations No. 201 - Regulations on the preparation

annual report and consolidated annual report of Insurance and reinsurange

undertakings and non<European Union insurance affiliates.

Responsibilities of Management and Those Charged with Governance for the Financ
Statements

Management is responsible for the preparation of the financial statements that give a triie
and fair view in accordance with IFRSs as adopled by the European Union and for such

internal control as management determines is necessary to enable the preparation

financlal staterments that are free from material misstaternent, whéther due to fraud or error.

In preparing the financial statements, management is responsible for assessing -ﬂw
Company's abllity to continue as a going concern, disclosing, as applicable, matters relat!ed

o going concern and using the going concern basis of accounting unless management eith
intends to liquidate the Company or to cease operations, or has no realistic alternative but
do so.

Those charged with governance are responsible for overseeing the Company’s finang
reporting process.

Auditors' Raesponsibifity for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statemen
as a whole are free from material misstatement, whether due to fraud or error, and to iss
an auditors’ report that includes our opinion. Reasonable assurance is a high level
assurance, but.is not.a guarantee that an audit conducted in acecordance with ISAs will alwa
detect a material misstatement when it exists, Misstatements can arise from fraud or err

and are considered material if, individually or in the aggrégate, they could reasonably hl)e
clal

expected to influence the economic decisions of users taken on the basis of these finan
staternents.

Other Reporting Responsibilitias in Accordance with the Legislation of the Republic of Latvia

th
respact to the Report of the Supervisory Board and the Management Board, olr
responsibility is- to consider whether the Report of the Supervisory Board and th
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

¢ |dentify and assess the risks of material misstatemeant of the financial statements,
whether due to fraud or amor, design and perform audit procedures responsive to those
risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis tor
our opinton. The risk of not detecting a material misstaternent resulting from fraud|is
higher than for one resulting from error, as fraud may involve collusion, forgety,
intentional omissions, misreprasentations, or the override of internal control. '

-« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose |of
exprassing an opinion.on the effectiveness of the Company's internal control,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going congern basis|of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to avents or conditionis that may cast significant doubt on the Company's

; ability to continue as a going concern. If we conclude that a material uncertainty exists,
; wae are required to-draw attention in ourauditors' report to the related disclosures in the
| financial statements or, if such disclosures are inadeguate, to modify our opinion, 'dur
conclusions are based on the audit evidence obtained up to the date of our auditors'
report. Howaever, future events or conditions may cause the Company to cease|to
continué as a-going cohcern.

| « Evaluate the overall presentation, structure and content of the financial statemants,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves a fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and objectivity, and [to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the rmatters communicated with those charged with governance, we determine those
matters that were of most significance inthe audit of the financial slatements of the current
period and are therefore the key audit matters. We describe these matlers in our auditors’
report unless law or regulation precludes public disclosure about the matter or when| in
extramely rare circumstances, we detarmine that a matter should not be ¢ommunicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.




Report on.Other Legal and Regulatory Requirements

Other Reporting Responsibilities and Confirmations Required by the Legislation of th
Republic of Latvia.and the European Union when Providing Audit Services to Public Interest
Entfties ' ;
We were appointed by the extraordinary shareholders’ meeting on 19 September 2017 to
sudit the financial statements of BTA RBaltic Insurance Company AAS for the year ended 31
‘December 2017. Our total uninterrupted parlod of engagement Is 3 years, covering the
periods-ending 31 December 2015 to 31 December 2017.. '

We confirm that:

o our audit opinion Is consistent with the additional report presented to the Audit
Committee of the: Company;

* s referred to In the paragraph 37.6 of the 'Law on Audit Services' of the Republic/
of Latvia we have not provided to the Company the prohibited non-audit services
(NASs) referred to of European Union Regulation (EU) No 537/2014. We also
rernained independent of the audited entity In conducting the audit,

For the pariod to which:our statutory audit relates, we have not provided any services 1o the
Company in addition to the audit, '

KPMG Baltics SIA
Licence No. 55

Partner pp KPMG Baltics SIA Latvian Certified Auditor

Riga, Latvia Certificate No. 151
23 March 2018




' g
Vertimas i§ angly éa'lbo's %
| i
Finansinés ataskaitos | %
Bendryjy pajamy ataskaita |
. 1
2017 2016
Pastaba Takst. EUR Tiikst, EUR
UZdirbtos jmokos i
Fiksuotos jmokos E
Fiksuotos bendrosios jmokos 5 162 979 130 808 i
Perdraudimui tenkanti fiksuoty jmoky dalis 5,18 (23 416) (6 661) i
Grynosios fiksuotos jmokos 5 139 563 124 147
Neu¥dirbty jmoky ir nenumatytos rizikos techniniy
rezervy pokytis '
Bendrasis pokytis 7 (14 632) (8335)
Perdraudiky dalis 7,18 1355 (151)
Grynyjy neuzdirbty jmoky ir nenumatytos rizikos
techniniy rezervy pokytis 7 (13 277) (8 486)
Grynosios uzdirbtos jmokos 6 126 286 115 661
Kitos grynosios techninés pajamos 8 296 | 284
Grynoji apmokéta Zala
Bendroji apmoketa Zala 9 (79399) (17 467)
Apmokeéta Zala 9 (81 088) (78 959)
Nuostoliy koregavimo i8laidos 9 (4 720) (4.293)
SusigraZinti nuostoliai 9 6409 5785
Perdraudikams tenkanti apmokétos Zalos dalis 9,18 4 485 1599
Grynoji apmokéta Zala 9 (74 914) (75 868)
Neapmokétos Zalos techninio rezervo pokytis
Bendrosios neapmokétos Zalos techninio rezervo pokytis 10 (19 596) (3 687)
Perdraudiky dalis 10 9 164 (139)
Grynosios neapmokétos Zalos techninio rezervo pokytis 10 (10 432) (3 820)
Grynoji patirta Zala 11 (85 346) (79 694)
Veiklos (i$laidos)/pajamos ‘
Klienty jgijimo i¥laidos 12 (17 013) (13 740)
Atidétujy klienty jsigijimo sgnaudy pokytis 12 1452 754
Administracinés i¥laidos 13 (24 008) 21 123)
Nusidévejimas ir amortizacija 19,20,21 (1112) (1056)
Grynosios perdraudimo komisiniy pajamos 14,18 7 459 1457
Neuzdirbty perdraudimo komisiniy pokytis 14,18 (296) 2
Grynosios veiklos i§laidos (33 518) (33 706)
Kitos grynosios techninés i§laidos 15 (147) (603)
Tnvesticijy valdymo i8laidos (300) (42)
Paliikany pajamos 16 904 1144
Finansinio turto ir jsipareigojimy grynasis pelnas/ (nuostolis), «
vertinamas tikraja verte, parodant pelno (nuostoliy) ataskaitoje 769 92)
Ugsienio valiuty kursy svyravimy pelnas/ (nuostolis) (174) (267)
Kitos pajamos 906 | 457
Kitos i§laidos ' (975). | (592)
Pelnas prie§ mokestius 8701 | 2550
Pajamy mokesdio islaidos 17 (909) | (618)
7792 1932

Grynasis laikotarpio pelnas

16




FOyoos IrmiIinInKas

2018 m. kovo 28 d.

bendrosios laikotarpio pajamos
sios laikotarpio pajamos, i§ viso

T AP e
R Frechyes

Vertimas i$ angly kalbos

957 (12)

957 (12)

8 749 1920
Pridedamos pastabos, pateiktos 22-74 puslapiuose, yra neatskiriama iy finansiniy ataskaity dalis.
Valdybos narys Valdybos nare Valdybﬁ‘os'. narys:

17




”.cﬁé ir pastatai
Nekilnojamasis turtas ir rengimai

Nematerialusis turtas
Investicinis turtas

Finansinés investicijos
Finansinés priemonés, vertinamos tikrgja verte, parodant
pelno (nuostoliy) ataskaitoje
Finansinés priemongs, laikomos iki termino pabaigos
Parduoti skirtos priemones
Indéliai bankuose

Finansinés investicijos, i¥ viso
Atsargos

Gautinos sumos i§ tiesioginés draudimo veiklos
1§ draudéjy gautinos sumos
I8 tarpininky gautinos sumos
Gautinos sumos i§ tiesioginés draudimo veiklos, i% viso
Gautinos sumos i¥ perdraudimo veiklos
Kitos gautinos sumos
I8 anksto sumokétas pajamy mokestis
Gautinos sumos, i¥ viso
Paskolos ir gautinos sumos, i¥ viso

Atidétyjy mokes&iy turtas

Sukauptos pajamos ir atidétos i¥laidos
Atidétos klienty jgijimo i¥laidos
Kitos sukauptos pajamos ir atidétos i¥laidos
Sukauptos pajamos ir atidétos iSlaidos, i¥ viso

Perdraudimo sutardiy turtas
Perdraudiky dalis neuzdirbty jmoky techniniuose
rezervuose
Perdraudiky dalis numatomy i¥moky techniniame rezerve
Turtas i§ perdraudimo sutaréiy, i¥ viso
Grynieji pinigai ir grynyju pinigy ekvivalentai
Turtas, i§ viso .

Pasta
ba

20
19
21
20

22,41

22,41
22,41
23

24

25
30

29

7,38
10,38
38
26

Vertimas i§ angly kalbos
|
i
2017-12-31 2016-12-31
Tukst. EUR Tﬁikst. EUR
3005 418
1526 731
1797 1 642
446 99
1825 76210
1781 .
148 805 5026
3303 1357
- 155714 82 593
133 I 31
|
28 550 18 543
1 691 | 1451
30 241 | 19994
1029 407
733 419
54 502
32 057 21322
32 057 21322
181 130
8402 5600
1020 472
9422 6072
|
_19 164 5999
32084 6793
51248 9015
33 562 42 479
289 071 164 532
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Nwssavybé ir isipareigojimai

Akcinis kapitalas
Perkainojimo rezervai

Kiti rezervai

Nepaskirstytas pelnas
Ataskaitinio laikotarpio pelnas
Nuosavybe, i¥ viso

Isipareigojimai
Subordinuota paskola
Techniniai rezervai

Neuzdirbty jmoky ir nepasibaigusios rizikos techniniai

rezervai
Numatomy i¥moky techniniai rezervai
Techniniai rezervai, i¥ viso

Kreditoriai
Tiesioginio draudimo kreditoriai
Draudéjams mokétinos sumos
Tarpininkams. mokétinos sumos

Tiesioginio draudimo kreditoriai, % viso

Perdraudimo kreditoriai
Perdraudiky indéliai
Mokestiai ir socialinio draudimo jmokos
Kiti kreditoriai
Kreditoriai, i¥ viso

Atidétyjy mokestiy isipareigojimai
Atid¢jiniai

Sukaupti isipareigojimai

NeuZdirbtos perdraudimo komisiniy pajamos
Busimy laikotarpiy atidétos pajamos

Isipareigojimai, i¥ viso
Nuosavybé ir jsipareigojimai, i¥ viso

Vertimas is angly kalbos

2017-12-31 2016-12-31
Pastaha Takst, EUR Takst. EUR
28 41 609 29 000
28 1475 371
le (1 605) "
3716 2.750

7792 1932

52.987 34 053

|

1500 ' “

7,38 84 029 56 707
10,38 101 389 56938
185 418 113 645

7 040 \ 4136

1035 846

8 075 4982

31 4195 | 574
23 748 | -

30 881 468
32 5 540 5304
42 439 | 12328

i

29 " g 92
33 1420 871
33 3987 2 880
14 1160 663
160 .

236 084 130 479

289 071 164 532

Pridedamos pastabos, pateiktos 22-74 puslapiuose, yra neatskiriama 8iy finansiniy ataskaity dalis.

(pasirasyta) (pasiraiyta)

¥ weUyuus DIFIININKAS . Valdybos narys

2018 m. kovo 28 d.

(pasirasyta)

Valdybos nare

(nasiratnte)

ARG Y

Valdybos arys
|
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AAS _BTA Baltic Insurance Company« akeininkamg
' ﬁﬂn‘ﬂ finansiniy ataskaity audito
& ﬁyme apie finansines Alaskaitas

Mes atlikome toljay pateikiamy AAS »BTA Baltic Insurance Company« (toliau — Bendrove)

Vertimas is angly kalbo
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Laewia

Neprikiausomo auditoriaus iSvada

ataskaity, pateikty pridedamos Metings ataskaitos 1674 p., audity. Finansineg ataskaitas sudaro:

L]

* tgdieng pasibaigusiy mety nuosavo kapitalo pokygiy ataskaita,
. ; . :

L ]

finansiniy

finansiniy ataskaity pastabos, kurias sudaro reik§mingos apskaitos politikos sanfrauka ir kitog

aiskinamosios pastabos,

Miisy omone, pridedamog finansings ataskaitos visaig reik§mingais atzvilgiais teisingai pateikia AAS
»BTA Baltic Insurance Company*“ 2017 . gruodZio 31 (. finansing padétj, ta dieng pasibaigusiy mety
finansinius veiklos rezultatug ir pinigy srautys Pagal Tarptautiniys finansings atskaitomybgs standartus,

priimtus Europos Sajungoje,

Pagrindas nuomonei pareikst

Vadovaudamiesi Latvijos Respublikos audito paslaugy istatymu, meg atlikome audity pagal Latvijos

Respub[ikoje priimtus Tarptautiniyg audito standartyg (TAS), Miisy atsakomybe pagal Siuos
pladiau apibiidinama $jos iSvados dalyje sAuditoriaus atsakomybe y3 finansiniy ataskajty auditg¥,

standartus

Mes esame nepriklausomi nug Bendroves pagal Tarptautiniq buha]teriq etikos standarty valdybosg i8leisty

Buhalteriy profesionaly etikos kodeksg (TBESV kodeksas) ir nepriklausomumo reikalav’ilmf-s,

pateiktus

Latvijos Respublikos audito paslaugy Istatyme, kurie yra svarbiis misy finansiniy ataskaity aud||'tui Latvijos
Respublikoje, Mes taip pat laikomes kity profesinas etikos jsipareigojimq ir objektyvumo reikalavimy,

susijusiy su TBESV kodeksu ir Latvijos Respublikos audito paslaugy istatymu,

Mes manome, kaqd misy surinkti audito frodymai yra pakankami ir sudaro tinkamg Pagrindg mus),
pareiksti,

Pagrindiniai qudisp dalykai

Pagrindiniai audito dalykai — taj dalykai

nuomoneij

» kurie, misy profesiniy Sprendimu, byye svarbiausi atliekant
' i finansiniy

ataskaity kaip visumos audita ir misy nuomone, pareikity del Siy finansiniy ataskaity, todel mes

Zaly rezervy vertinimas

2017 m, gruodsio 31 d. Bendroves bendrieji nNumatomy i$moky rezeryaj sudar¢ 101 389 00 EUR
gruodZio 31 d, — 56 938 000 EUR),

s kad toliay apibiidinti klaysimaj yra

(2016 m,
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Nuoroda j finansines ataskaitas: 10-0ji pastaba ,,Numatomu.draudimo i8moky techninis rezervag® (57 - 58
p.), 38-0ji pastaba ,,Laikotarpis, likgs iki draudimo jsipareigojimq termino pabaigos” (71 p.) ir 3-iosios
pastabos ,,Reikimingi apskaitos politikos principai® 3.2 punkto e papunktis , Nejvykdyty rei alavimy atlyginti

Zalg techniniai rezervaj« (30-31 p.yir (i) papunktis ,,Zalos padengimo techniniai rezervai‘ (32" p.)

—
Pagrindinis andito dalykas

Miisy atsakas I

Bendrieji numatomy draudimo iSmoky techniniai

rezervai (toliau — draudimo iSmoky rezervai)
Bendrovéje yra svarbiausias  draudimo sutardiy
isipareigojimy, nurodyty Bendrovés  finansings

bukles ataskaitoje, elementas. Svarbiausi draudimo

i8moky  rezervai yra susije su privalomuoju
transporto priemoniy valdytojy civilinés
atsakomybés  draudimu, Kasko draudimu  jr

bendrosios civilings atsakomybés draudimu.

Valdyba naudoja Jvairius sudetingus ir subjektyvius
aktuarinius metodus, siekdama kuo tiksliau jvertinti
minéty rezervy (tiek ataskaitose nurodyty, bet dar
nejvykdyty reikalavimy atlyginti  Zaly rezetvo
(RBNS), tiek gauty, bet ataskaitose dar nenurodyty,
reikalavimy atlyginti Zalg rezervo (IBNR)) sumas
ataskaiting datg. Kadangi taikomi modeliai yra
sudétingi, dél netiksliy ir neissamiy duomeny
naudojimo arba ¥iy modeliy struktiiros ar taikymo
gali atsirasti klaidy. Todel, atlikdami audita, mes

atkreipéme démesj | aktuarinems prognozéms
naudojamy pagtindiniy duomeny iSsamumg  ir
tikslumg,

Draudimo i¥moky rezervy sumy jvertinimas didele
dalimi yra susijgs su Valdybos nuomone, ypag
rySium su prielaidomis de blisimy jvykiy ir pokyéiy.
Santykinai nereik§mingi tokiy prielaidy pasikeitimaj
gali turéti didelj poveikj draudimo iSmoky rezervy
ivertintoms  sumorms, Prielaidos, kuriy atveju
vertinimo  neapibré¥umas yra didZiausias, yra
susijusios su nuostoliy dydziais, zaly daZnumu,
vidutinémis draudimo i3moky sumomis, teismy
sprendimais, diskonto normomis, biisimy anuiteto
iSmoky sumos pasikeitimais ir numatomu mokéjimo
laikotarpiu.

Dél pirmiau iSvardyty veiksniy, misy nuomore, ne
gyvybés draudimo numatomy  draudimo: i8moky
rezervai yra pagrindinis musy audito dalykas,

®  Visiems

Miisy audito procediiros, kurias atlikome su miisy
aktuarijy ir IT specialisty pagalba, be kita ko, apéme:

® Pagrindiniy kontrolés priemonty, susijusiy su
numatomy draudimo i8moky rezervy sudarymu
ir tikslinimu, katimo, jgyvendinimo ir veikimo
efektyvumo tikrinimg, iskaitant atitinkamg
vadovybés perZiiiry ko_ntrolc;,J apskaitos ir
aktuarine kontrole, kaip antaj pagrindiniy
duomeny, naudojamy aktuariniams
apskaiiavimams sutikrinimus (]}:z., ivykdyty ir

gauty reikalavimy atlyginti 7alg taskaitos), taip
pat bendros kontrolés IT aplinkoje, susijusios su
duomeny i§gavimu ir patvirtiniml.‘_, tikrinima.

® Bendroves taikomy aktuariniy metody i
prielaidy pagristumo vertinima, ypag apimangiy
nuostoliy  dydzius, Zaly dainu?}xq ir vidutinj
draudimo ismoky  dydj,

sprendimy tendencijas, atidéjin:j bisimy Zaly
infliacijai (jskaitant anuitetus), diskonto normas,
numatomas  mokéjimo datag |ip mokéjimo
laikotarpj, atsizvelgiant j metodikas ir prielaidas,
kurias taiké Bendrove per pragjusj laikotarpj, ir

numatomas. teismo

vyraujandia sektoriaus praktika, o taip pat
taikomus istatymy ir  kity | teises akty
reikalavimus  bej atitinkamy  finansinés

atskaitomybés standarty reikalavimus,

® Bendroves bendryjy humatomy  draudimo
i¥moky rezervy, pripazinty pragjusiy  mety
pabaigoje, tikslumo ir i§samumo etrospektyvig
analiz¢ visiems draudimo sutaréiy portfeliams ir
Sios  analizés palyginimg  sul Bendroves
jvertinimais bei Valdybos paaiSkinimy gavimg
del visy reik¥mingy skirtumy,

svarbiems  draudimo
portfeliams, jskaitant, be kita ko,
transporto  priemoniy valdytojy  civilings
atsakomybés draudimo, Kasko draudimo ir
bendrosios  civilines atsakomybés  draudimo
portfelius, bendryjy numatomy draudimo i¥moky
rezervy nepriklausomg vertinima, palyginant
miisy  apskaigiuotg sumg  su | Bendroves
vertinimais, ir Valdybos paaiskinimy dél visy
reik§mingy skirtumy gavima. _J

sutarciy
privalomojo
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Lvados dél kitos informacijos pateikimas

|
Bendrovés vadovybeé yra atsakinga u# kitos informacijos pateikimg. Kitg informacija sudaro: i
|

 informacija apie Bendrovg, pateikta pridedamos Metinés ataskaitos 3 p.,
 Stebétojy tarybos pirmininko lai¥kas, pateiktas pridedamos Metinés ataskaitos 5 p.,

¢ Vadovybeés prane¥imas, pateiktas pridedamos Metinés ataskaitos 6-11 p.,

* Bendrovés grupés komunikacijos ir rinkodaros veiklos apibfidinimas, pateiktas pridedamos Metinés

ataskaitos 12-14 p.,

¢ vadovybés atsakomybes apibiidinimas, pateiktas pridedamos Metinés ataskaitos 15 p. |

|
Miisy nuomoné apie finansines ataskaitas neapima kitos informacijos pateiktos Metinéje atasldaltoje, ir-mes

nepateikiame jokio pobudzm uztikrinimo i¥§vados apie ja, i¥skyrus tai, kas nulodyta misy 1

isvados dalyje

»Kiti i¥vados pateikimo jsipareigojimai pagal Latvijos Respublikos jstatymus, susije su kita informacija®,

Atlikdami finansiniy ataskaity auditg, mes esame ipareigoje perskaityti kitg mformacqu ir apsvarstyti, ar ji
reik§mingai nesiskiria nuo finansiniy ataskaity, arba ar informacijoje, kurig mes su¥inojome audito metu ar

kitu biidu, néra reik§mingy i§kraipymy. |

Jeigu, remdamiesi miisy atliktu darbu ir audito metu suZinota informacija bei susidaryta nuomone apie
Bendrove ir jos aplinka, mes nustatome, kad tokioje kltO]e mformacgo_;e yra reik§mingy 1§k1a1pqu, mes
privalome atskleisti §j faktg. Mes neturime jokiy su tuo susijusiy pastebéjimy. |

Kiti jsipareigojimai dél iSvados pateikimo pagal Latvijos Respublikos jstatymus, susije su kita informacija

Vadovau_jantls Latw_]os Respublikos audito paslaugy 1statymu Stebetojy tarybos ir Valdybos |ativ1[g:u mes

esame jsipareigoje apsvatstytt ar Stebétojy tarybos ir Valdybos ataskaita yra parengta p;
Respublikos finansy ir kapitalo rinkos komisijos taisykliy Nr, 201 — ,, Taisykleés dél draudimo i
bendroviy ir ne Europos Sajungoje veikiandiy draudimo bendroviy filialy* reikalavimus.

Miisy nuomone, kuri yra paremta tik audito metu miisy atliktu darbu: |

|agai Latvijos

perdraudimo

» Stebétojy tarybos ir Valdybos ataskaita, apimanti finansinius metus, u% kuriuos yra parengtos

C

finansinés ataskaitos, atitinka tas finansines ataskaitas; ir

o Stebétojy tarybos ir Valdybos ataskaita yra-parengta pagal Latvijos Respublikos finansy ir kapitalo

rinkos komisijos taisykliy Nr. 201
Europos Sgjungoje veikiangiy draudimo bendroviy filialy® reikalavimus,

Vadovybés ir uz valdymg atsakingy asmeny atsakomybé uZ finansines ataskaitas ‘

— ylaisyklés dél draudimo ir perdraudimo bendroviy ir ne

Vadovybé¢ yra atsakinga uZ §ul finansiniy ataskaity parengimg ir teisinga pateikimg pagal TFAS, priimtus
taikyti Europos Sajungoje, ir uz tokig vidaus kontrole, kokia, vadovybés nuomone, yra bitina finansinéms

ataskaitoms parengti taip, kad jose nebiity reik¥mingy iskraipymy dél apgaulés ar klaidos.

Rengdama finansines ataskaitas, vadovybeé privalo jvertinti Bendrovés gebéjima tf;sti veiqu ir

atskleisti (jei

biitina) dalykus, susijusius su veiklos tgstinumu ir veiklos testinumo apskaitos principo taikymu, igskyrus
tuos atvejus, kai vadovybé ketina likviduoti Bendrove ar nutraukti veiklg, arba neturi kity realiy galimybiy

pasielgti kaip nors kitaip.

UZ valdymg atsakingi asmenys privalo prizitiréti Bendrovés s finansiniy ataskaity rengimo proc

Auditoriaus atsakomybé uz finansiniy ataskaity auditg

Miisy tikslai yra gauti pakankama uZtikrinimg dél to, ar finansinés ataskaitos kaip visuma nér
iSkraipytos dél apgaulés ar klaidos, ir pateikti auditoriaus i§vada, kurioje i¥déstyta mi
Pakankamas uztikrinimas — tai auksto lygio uZtikrinimas, taSiau tai néra garantija, kad
iskraipymas, jeigu jis yra, visada bus nustatytas atliekant audita pagal TAS. Ikraipymai gal
apgaulés ar klaidos ir yra laikomi reik§mingais, jeigu galima pagristai numatyti, kad atskirai

£54,

a reik¥mingai
sy nuomoné.

reili$mingas
i atsirasti dél
arba kartu jie
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gali tureti didelj poveikj ekonominiams sprendimams, kuriuos iy finansiniy ataskaity pagrindu priima jy
naudotojai.

Atlikdami audity pagal TAS, viso audito metu mes vadovaujamés profesine nuomone ir laikémes profesinio
skepticizmo principo. Mes taip pat:

*  Nustatome ir jvertiname finansiniy ataskaity reik¥mingo i8kraipymo dél apgaulés arba klaidy rizikg,
planuojame ir atliekame audito procedilras, atsiZvelgdami i tokig rizika, ir senkame audito jrodymus,
kurie yra pakankami ir tinkami miisy nuomonei pagristi. Reik§mingo ikraipymo deél apgaulés
neaptikimo rizika yra didesné nei reik¥mingo iSkraipymo dél klaidy neaptikimo rizika, nes apgaule gali
buti slaptas susitarimas, klastojimas, tySinis praleidimas, klaidingas aigkinimas arba vidaus kontroles
nepaisymas.

* ISsiaiSkiname auditui svarbig vidaus kontrole, kad galétume suplanuoti konkreSiomis aplinkybémis
tinkamas audito procediiras, bet ne tam, kad pareikstuméme nuomong apie Bendrovés vidaus kontroles
veiksmingumag,

*  [vertiname naudojamy apskaitos metody tinkamuma ir vadovybés atlikty apskaitiniy vertihimy bei su
jais susijusiy atskleidimy pagrjstumg,

*  Padarome i$vadg dél taikomo veiklos tgstinumo apskaitos principo tinkamumo ir dél to, ar, remiantis
surinktais audito jrodymais, egzistuoja su jvykiais ar salygomis susijes reik¥mingas neapibréztumas, deél
kurio galima rimtai suabejoti Bendrovés gebéjimu testi veikla. Jeigu padarome i§va‘dji, kad toks
reikmingas neapibréZtumas egzistuoja, auditoriaus i§vadoje mes privalome atkreipti démes"l_j susijusius
atskleidimus finansinése ataskaitose arba, jeigu tokiy atskleidimy nepakanka, turime modillkuoti savo
nuomong. Miisy iSvados yra paremtos audito jrodymais, gautais iki auditoriaus i¥vados parengimo

datos. Ta&iau, busimi jvykiai ar salygos gali lemti, kad Bendrove negalés toliau testi savo veiklos.

*  Ivertiname bendry finansiniy ataskaity pateikima, struktiirg ir turinj, iskaitant atskleidimus, ir tai, ar
pagrindiniai sandoriai ir jvykiai finansinése ataskaitose yra pateikti taip, kad baty uztikrintas teisingas
pateikimas.

Mes, be visy kity dalyky, privalome informuoti u valdymg atsakingus asmenis apie planugjamg audito
apimtj ir atlikimo laika bei reik§mingus audito pastebgjimus, iskaitant visus svarbius vidaus kontrolés
trikumus, kuriuos nustatome, atlikdami audita.

Be to, mes pateikiame uZ valdyma atsakingiems asmeniins patvirtinima, kad laikémeés atitink my etikos
reikalavimy dél nepriklausomumo ir objektyvumo, ir informavome juos apie visus santykius ir kitEs dalykus,
kurie galéty biiti pagristai vertinami kaip turintys poveikj miisy nepriklausomumui ir, jei reikia, apie
susijusias apsaugos priemones.

I8 dalyky, apie kuriuos informavome uz valdymg atsakingus asmenis, mes igskiriame tuos dalykus, kurie
buvo svarbiausi atliekant einamojo laikotarpio finansiniy ataskaity audita ir kurie dél to yra laikomi
pagrindiniais audito dalykais. Tokius dalykus mes apibiidiname auditoriaus iSvadoje, jeigu pagal jstatyma
arba kita teisés aktg nedraudZiama viefai atskleisti tokio dalyko arba jeigu labai retais atyejais mes
nustatome, kad dalykas neturéty biiti pateikiamas miisy i$vadoje, nes galima pagristai tiketis, Jjog neigiamos
tokios pateikimo pasekmeés bus didesnés uz nauda visuomenei.

Isvada dél kity teisiniy ir prie¥iiiros reikalavimy

Kiti jsipareigojimai deél iSvados ir pavirtinimy. pateikimo, nustatyti Latvijos Respublikos ir Europos
Sqjungos teisés aktuose, teikiant audito paslaugas vieSojo intereso jmonéms

2017 m. rugséjo 19 d. neeilinio akeininky susirinkimo sprendimu mes buvome paskirti atlikti AAS ,,BTA
Baltic Insurance Company* finansiniy ataskaity uZ metus, pasibaigusius 2017 m. gruodzio 31 ., audity.
Bendras nepertraukiamas miisy paskyrimo laikotarpis yra 3 (treji) metai ir apima laikotarpius pasibaigusius
2015 m. gruodzio 31 d. ir 2017 m. gruodzio 31 d.

Mes patvirtiname, kad: ‘

* misy audito nuomon atitinka papildomg ataskaitq, pateikta Bendrovés Audito komitetui; ‘

D
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* kaip nurodyta Latvijos Respublikos audito paslaugy istatymo 36.6 punkte, mes neteikéme Bendrovei
draudziamy ne audito paslaugy (NAP), nurodyty Europos Sajungos reglamente (ES) Nr. 537/2014.

Be to, atlikdami auditg, mes buvome nepriklausomi nuo audituojamos bendrovés.

Per laikotarpj, su kuriuo yra susijes miisy atliktas teisés akty nustatytas auditas, mes neteikéine Bendrovei
jokiy kity paslaugy, i¥skyrus audito paslaugas.

KPMG Baltics SIA
Licencija Nr. 55

(

i . 1_ e e
KPMG Baltics Sia partneris Latvijos sertifikuotas auditorius
Ryga, Latvija 4 Sertifikato Nr. 151

2018 m. kovo 23 d.

sudd;:jzfo angly
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