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STATEMENT OF FINANCIAL postTtoN (€000)

ASSBTS
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Note 31.12.2013 At.t2.2}t2
Cash and cash eqrúvalents
Financial i.nvesü¡e¡tts

Shares i¡t st¡bsictiary

7

l0
t7

B

9
t5

tó
lt

2,812
198,805

BB

I1,0ó3
3,772
3,393

123

4,649

2,rr4
tB4,7l0

BB

15,ógó

3,957
3,409

t23
4,758

Rcceivablcs rclatecl to illsurance activitics
Accrued inco¡ne and pr.epaid expenses
Reinsurance assets

Deferrcd tax asset

Intangible asscts

TOTALASSETS 225,376 2t 5,315

LIABILITIES AND OWNER'S UITY
Liabilities related ro insurance activities 13 4,B30 4,703
Accrued experÌses and prepaid re\¡enues 14 3,957 3,570
Liabilities arising from insurance corìtracrs t5 t79,425 1t5.765
ïbtal liabilities4
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128,212 124,038

Sharc capital

slrare preuium 
6'391 6'391

Mandatory reserve 
3'679 3'679

Reval'ation reserve 
2'362 2'362

-29 326
Retairrecl eanúngs 7I,SII 57,g44
Nct profit for tlrc rrcar , .' n ,.
Total ow'er'r 

" \ __¿ lg 97,164 9t-277

I

TOTAL LI^ABILITIES AND OI4'NER'IS EAT]TTY 225,376 2t5,3t5

Tlre rrotes to the furaucial statetnents set out olÌ pages 14 to 67 fonn an integral part to tlìe
fi nancial statenleltts.
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4¡renl, v¡rlovo
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STATEMENT OF COMpREHENSTVE TNCOME (€000)

REVENUE Note 20L3 20r2I

¡

t

1

i

PREMIUMS EARNED, NET OF REINSURÁNCE
Iì'erniums eanted Ìló,389 I14,253
Prenriurns ceded -3,513 -3,299
TOïAL 3 tL2,B76 t10,954

OTHER INCOME
Reinsurance colnmissions

Rctunt on iuvestrttcnts

Other income

TOTAL

244

1,320

t40

222

7,r70
132

L-704 7.524
TOÏ}\I, REVENUE

E)(PBNSES

tl4,58o I IB,478I

I

I

I

i

CLAIMS INCURRED, NBT OF
Claims incnrred, gross

Reinsurer's share in claiurs paid

REINSURANCE
5

5

-ó8,539

29t
-65,211

oooo

TOT&L

Ð(PENSES
Insurance contract acquisition costs

Aclnrinistrativc er:penses

TOTAL

-68'248

-20,882

-I1,666
-32,548

-65,123

-20,704

-l l,l5g
-31.8ó2

I

i

i
l,
:"
t"

TOÏAL ÐTPENSES

NET RESULT BEFORE TAXES
INCOME TAX ló

-too,,7g6

L3,784
-542

- 96,985

2L,493
-8t8

NET PROETT FORTIIE ETNANCIÄL YEAR

OTHER COMPREHENSIVE INCOME TO BB
R.ECT.ASSIFTED IN SUBSEQIIENT pERIODS:

13.'242 20,675

ii

328

-46

282

I

i

I

Change in tlre value of available-for-sale asscts 4
Exchange cliffelences olt tral)slatirÌ g forei gn operatiolts

TOTAL

-3ó0

5

-355
TOTAL COMPREHENSTVE INCOME FOR
THE YEÁR 12,887 20,957
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The notes to the firìancial statements set our on pages 14
furancial statellle¡rts.
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of AS lf P&C lnsurance

We have audited the accompanying financial statements of AS lf P&C lnsurance, which comprise the statement of
financial position as at 31 December 2013, and the statement of comprehensive ¡ncome, statement of changes in
equity and statement of cash flows for the year then ended, and a summary of significant accounting policiei and
other explanatory inf ormation.

Management's Responsiôi/if y for the Financial Staternenfs

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the lnternational Financial Reporting Standards as adopted by the European Union, and for such ínternal control as
management determines is necessary to enable the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

A,uditor's R esponsibilìty

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with lnternational Standards on Auditing (Estonia). Those standards reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. ln making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opiníon on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

ln our opinion, the financial statements present fairly, in all material respects, the financial position of
AS lf P&C lnsurance as at 31 December 2013, and its financial performance and its cash flows for the year then
ended in accordance with the lnternational Financial Reporting Standards as adopted by the European Union.

Tallinn, 25 2074

Xlrt'h
l ilna 5omer I
Authorised Auditor's number 441

lvar Kiigemägi
Authorised Auditor's
Ernst & Young Baltic
Audit Company's ration number 58

i't) /tt 'tt t ,/

A member firm ol Ernst & Young Gtobat Limited



Finansinês padêties ataskaita (täkst. eun¡)

TURTAS
Pinigai ir pinigq ekvivalentai

Finansinès investicijos

Akcijos patronuojamosiose bendrovêse

Su draudimo veikla susijusios gautinos sumos
Sukauptos gautinos pajamos ir i5 anksto apmokêtos
iSlaidos

Perdrausti aktyvai

Atidetojo pelno mokesðio turtas
Nematerialusis turtas

Ilgalaikis materialusis turtas

TURTAS IS VISO

ISIPAREIGOJTMAI rR ¡IUOSAVAS KAPTTALAS
Su draudimo veikla susijç isipareigojimai
Sukauptos mokétinos i5laidos ir i5 anksto gautos pajamos

lsipareigojimai pagal draudimo sutartis

fsipareigojimai i5 viso

Akcinis kapitalas

Akcijq priedai

Privalomasis rezervas

Perkainojimo rezervas

Nepaskirstytasis pelnas

Metq grynasis pelnas

Nuosavas kapitalas i5 viso

ISIPAREIGOJIMAI IR NUOSAVAS KAPITALAS
ß VISO

/Verlímas ií ønplu k./

Pastabos 2013-12-31 2012-t2-31

7

l0
t7
8

9

l5
t6
ll
t2

2 8t2
r98 805

88

ll 063

3 772

3 383

t23
4 649

681

2 lt4
184 710

88

r5 686

3 857

3 408

123

4 758

57t

l3
l4
l5

225376

4 830

3 957

119 425

215 315

4 703

3 570

n5 765

l8

1282t2

6 39t
3 679

2 362

-29

7l 519

t3 242

97 164

124 038

6 39t
3 679

2362
326

57 844

20 675

9t 277

225376 215 315

l4-{7 puslapiuose iðdèstytos finansiniq ataskaiq pastabos yra neatskiriama frnansinirf aøstaiq dalis

2013 m. metiné ataskaita ll

/spaudas: EY
Ti k i dent iJìkøv im o t i ks I ams

Paraías, 2014-02-25/



FINANSINNS IUSruITOS

Bendrqjq pajamq ataskaita (tükst. eurq)

PAJAMOS
uZDrRBTos lMoKos, ISsKyRUs nERDRAUDTKV
DALI
UZdirbtos jmokos

Perleistos jmokos

IS vISo

KITOS PAJAMOS

Perdraudimo komisiniai

Investicijq grqZa

Kitos pajamos

l5 vlso
IS VISo PAJAMV

ISLAIDoS
DRAUDIMO ISMOKU SANAUDOS, ISSKYRUS
PERDRAUDIKU DALI
Draudimo i3mokq sqnaudos, bendra suma

Perdraudikq dalis draudirno iSmokose

IS VIso

ISLAIDoS
Draudimo sutarðiq sudarymo s4naudos

Administracines iSlaidos

IS VISO

rS vrso TSLATDU

GRYNASIS REZULTATAS PRIES MOKESðIUS
PELNO MOKESTIS

GRYNASIS FINANSINIU METU PELNAS

KITOS BENDROSIOS PAJAMOS
Turimo parduoti turto vertès pokytis
Valiutq keitimo kulsq skirtumai konvertuojant operacijas
uZsienio valiuta

IS vISo
IS VIso BENDRUJU PAJAMU UZ METUS

Pastabos 20t3 2012

l l6 389

-3 513

n4 253

-3 299

ll2 876

244

1 320

140

I l0 954

222

7 170

132

I 704

I 14 580

-68 539

291

7 524

I t8 478

-65 2ll
88

-68248

-20 882

-n 666

-65 123

-20 704

-l I 158

t6

-32 548

-100 796

t3 784

-542

13 242

-360

5

-3r 862

-96 985

2t 493

-818

20 675

328

-46

-J55

l2 887

282

20 957

lz[-ó7 puslapiuose iðdestytos finansiniq ataskaiq pastabos yra neatskiriama finansiniq ataskattq dalls

l0 2013 m. metine ataskaita

/spaudas: EY
Ti k i de nt ifi køv im o t i k I ams

Pqraias, 2014-02-25/
/

/
| //' :'\

lyil
i l¿¡lt lr:ìtri \i¡ìiiôvr:'

/ç c( o/



/EY/
Kuriame geresni darbo pasaulj

,,Ernst & Young Baltic AS"
Ravala 4
10143 Talinas
Estija

Tel. +372 ól I 4610
Faks. +372 6l I 461 I
Tallinn@ee ey.com

ffi'":t;'":i,". kodas r o 87 72 ee
PVM moketojo kodas EE 100770654

Originalo estq kalba veftimas

NEPRIKLA USOMO AUDITORIAUS ISVADA
,,If P&C Insurance AS" akcininkams

Mes atlikome pridètq ,,If P&C Insurance AS" finansiniq ataskaitq, kurias sudaro 2013 m. gruodZio 3l d.
finansinés padèties ataskaita, bendrqjq pajamq ataskaita, nuosavo kapitalo pokyðiq ataskaita ir pinigq srautq
ataskaita uZ tuo metu pasibaigusius metus, ir reik5mingq apskaitos principq apZvalgos bei kitos ai5kinamosios
informacijos audit4.

Vødouy b ès øts oko my b è u í Jin a n s ìn ç o t s k tr it o my b ç
UZ Sios finansines atskaitomybes, parengtos pagal Europos Sqjungos priimtq Tarptautiniq finansines apskaitos
standartq reikalavimus, parengimq ir teisingq pateikirnq, o taip pat ir vidaus kontroles sistem4, skirtq fìnansinés
atskaitomybés parengimui ir teisingarn pateikimui, uäikrinant, kad nebütq reikSmingq netikslumq dèl apgaulès
ar klaidos, atsakinga vadovybe.

A u dit o riu u s ats a ko my b è
Mäsq pareiga yra remiantis atliktu auditu pareik5ti nuomonç apie ði4 finansinç atskaitomybç. Mes atlikome
audit4 vadovaudamiesi Tarptautiniais audito standartais (Estija¡. Siais standartais reikalaujama, kad
laikytumêmes profesinès etikos leikalavimq bei planuotume ir atliktume auditq taip, kad galetume deramai
isitikinti, j og fìnansinéje atskaitomybéj e nèra reik5mi ngq netikslumq.

Auditas apima finansinès atskaitomybès skaiðius ir paai5kinimus pagrindZianðit¡ irodymq gavimo procedurq
atlikim4. Pasirinktos proceduros priklauso nuo auditoriaus profesinio sprendimo, iskaitant reik5mingq
netikslumq dél apgaulés ar klaidos finansineje atskaitomybèje rizikos ivertinim4. fvertindamas 5i4 rizikq,
auditorius atsiåvelgia i bendrovès finansinés atskaitomybês parengimo ir teisingo pateikimo vidaus kontrolés
priemones ir siekia pasirinkti tokiomis aplinkybemis tinkamas audito procedüras, taðiau neturi tikslo pareik5ti
nuomong apie bendrovès vidaus kontroles priemoniq efektyvum4. Auditas taip pat apima taikytq apskaitos
principq ir vadovybès padarytq prielaidq pagristumo bei bendro finansinés atskaitomybês pateikimo
ivertinim4.

Mes manome, kad müsq gauti audito irodymai yra pakankami ir tinkami, kad suteiktq pagrindq müsq
nuomonei.

Nuomonè
Mäsq nuomone, finansinê atskaitomybé visais reikðmingais atZvilgiais teisingai atspindi ,,If P&C Insurance
AS" 2013 m. gruodZio 3l d. finansinç padeti, jos finansinius veiklos rezultatus ir pinigq srautus tuo metu
pasibaigusiais metais pagal Europos S{ungos priimtq Tarptautiniq finansines apskaitos standartq
reikalavimus.

Talinas, 2014 m. vasario 25 d.

/Paraías/

Ivar Kiigemägi
fgaliotojo auditoriaus Nr. 527

,,Ernst & Young Baltic AS"
Audito bendrovés registracijos Nr. 58

,,Ernst & Young Global Limited" narê

/Paraias/

Tiina Sõmer

fgaliotojo auditoriaus Nr. 441

Vertimas
tikras.

/t/
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